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EMEL CFD XREBBA

KRrm
RRAFNULEE
TERNVBRTIRSGNEENSON, BFEXM:

1. BIWRE (EANNZLNZENMNE; BamIRE, AESET
BRELMEL)

2. BRBEARE NREHCBIEERBERL108)

RS AR

AmERME EENITEAR AT AHEHENEERS (B
%) FIGHA,

BAVRZ HEE, MABREHNKEE, FAREANEEHRINUER. X
BURTERR S 73 AN EANRE, #—F TREEREN U
W, TEREREB: AR EIMAH A A A E 4

YA

1. AmREREITAEAR =

RO x REME x (EE + IGHA): ERATE LIMREA b Z&AY
RERZNE THNPHBENKERE; TREEENRS;

£

RORY x REME x (BE - IGRA)): ERATE LMRHEARILIE
EREME MARMAEMENKERS: TREEENRS.

2. BEENAX = (P3-P2)/(T2-T1)
P2 = MTHAE (front future) KIS
P3 = mEATR (next future) M1
T1 = A—MEHGIREIHAE
T2 = JEHABTVEIHAE

3. IGHEAMAT = TEIEAEAEN x 2.5% / 365, EIHEH BN kG X
HEMIEEENSLFREN

HmENBIRZHF

BRIZEOERZE=IME - 129 (FURIEL-RMEE) MFREEN, SLAER
$3.75, RER20/8.

RETI&EG, IREFEHR, WITERSHEANT:
T T2ME =90K

P2 =12470

P3 = 12825

TEIERER = 12668.9

1Ly

fR&iEE = $11.25 x (12825 — 12470) / 90) — (12668.9 x 2.5% / 360)
%%‘WE ﬁ,ﬁﬁ;lﬁmg ﬁﬁ‘ﬁé“ TZT T1

Mg

=$11.25x (3.944 - 0.88)
T
2%
=$44.37 - $9.76
=$3447 (318
2 x $34.47
L@ﬁ&
= $68.94
REBTETRS, ARERHERART. BAHRTEN. 5% KRENER

25, RN BECEAF0.72000, MBIREEZERE, BSRNCERA
0.72000-0.0036 = 0.7164,

HEERNRRIEZE = $68.94/0.7164
= A$96.23 (3X18)
F EEFCHERNGIT, BRANT:

RZE =20x$3.75x3
T 17T
RE AYIIE AYNE
= $225
BRERE = $225/0.7164
= A%$314.07
PR R BT 2R =2x9.90
(EEEREP) =$19.80
1R BIRAM2Y - $19.80/0.7164
= A$26.13
B = A$341.71
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RRA TR
BERNINCHIRGUHENEON, BFEXM:

1. BIWRE (EANNZLNZENMNE; BamIRE, AESET
B mEL)

2. RREER (NRERCEBIEENEBEE10/R)
RTINCEERAT2AN, MREEEPEH=HEIR, B2REIK
BT,

2

1. ANCREMERNAN = HERY x (AR/RBAFE + FEEH)
X RBME

2. EFEBHNIAR =
IEIREM x 0.8%
FAWAR /R BAEEKEEM TG, #—S THROMATERERD/ RE, B
SEMFEC. BH/RHTom-next)ZH247?
INCENBHORZHIF
RIBIERTNSNEE/ETNEYN, REHR09, EA=HE1R, AT

INCRZEEEET+2AM, MREEEPEP=HEIR, BLEFE
MRFCIRMAR R, AW, FAIRKEETRNERHR,

EitEAR/%B =0.27/-0.3

MEhEff =13176

=it = 13176 x 0.8% / 360
=0.29

BE/XBMERBH = (3x0.27)-0.29)/ (3 x-0.3(-0.29)
=0.52/-1.19

FEETERIRS, EREREEHOET, RIBCEN05%KEEE
B, RN ACEAR0.72000, NAIRERRE, SEIRCERN0.7164,

B

RE =0.9 x $50 = $45
BERE = $45/0.7164
= A$62.81
R RIBIZR =-1.19x $50
= $59.50
BRERREEIE =59.50/0.7164
= A$83.05
(HA$20.26RIGEIEZE: 0.29 x $50 = $14.50
, HRE{E = $14.50/0.7164 = A$20.24)
Y53 = A$145.86

AT 25
TAEBRINNRETZIRZAEENSAN, TREEXM:
1. Hg

2. mpRE, ARERTEMEREL

3. RREE R

4. BHER (NEM=HRE

2

1. RS = HERY x (KHHMHE x XBAE x (2.5% +/- RITF
%)) / 365

MREREKE, BEXMABRTHZE (FIZ0LIBOR) , MIREZEE, WK
IRIBERITHIE,
BREENBTHRSHIF
BRIREEREZH250MNERNBBRESSA,
LFIZETT LIBOR FIE = 1.24%.
FETITE = 0.60%

migmZE =0.1

HEETERTRS, THFERELRNET, Bl HRCRRN0.5%IENERE
B, RAHHICERI0.72000, MHFRERESE, SEIRICEN0.7164,

B

B4R, BRMIEA$167.20,

miaIRE =0.1x250
=$25
BREMIIRE =25/0.7164
= A$34.90
IG & =$30 (FFE$15, FB$15)
BREIGHESE =30/0.7164
= A$41.88
FR&R R T BE =4 x 250 x 167.20 x (2.5% - 1.24%) / 360
=$5.85
BRERRREEE =5.85/0.7164
= A$8.17
EbEER =4 x 250 x 167.2 x 0.6%~+ 360
=$2.79
BREETIEE =279/07164
= A$3.89
BRI = THME +1G = A$34.90 + A$41.88 + A$8.17 + A$3.89
gg + RRRMTR + 8 _ rge5.04
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iR

BAFIY 25

TEBNTNERT AR ZUEENEAN, TEEXM:

1. BRIMWEE EANMZENZENNE;, GETHSRE, TJESAET
BEEmEL)

2. RREBLR

2

1. PRREIEIZE = R x (Mg x XBHE x (2.5% +/- F{ITFI
) / 365

MEEZEKE, BEIMRTHER (FIZILIBOR) , MREZEE, MK
RIBERITHIE,

BHENBTHORSHIF

BRIRIEAERSEE20MEERIERIREN, EBHEs® (BFEAX) |
FR10:00 2 MM 1&HS 2 13446,

A1 EURIBOR FlJZ = -0.372%.
TEMGRBEAECNES, FAUBERERER— =
BRI
RE=€20x1

= €20

FEETHRIRS, ARBERHREIRAEIT. Bl ##ICRM0.5% WENERE
B, RN HICEA0.62000, MSIREEERE, SEKNCENR
0.62000-0.0031 = 0.6169,

BRERE = €20/ (0.6400 - 0.3%) = 20 / 0.6169
= A$32.42

PR R P ER =7 x €20 x 13446 x (3% - (-0.372%))/360
=€176.32

BB BRI TR =£€176.32/0.6169
= A$285.82

B =A$141.19

REREATY

FRA U 2R
EERMNNBREENTERGUEENCHN, TREEXM:
1. BINENSHORZRE

2. MYRE, FRSETEELMEL

RN ENEIRZEF

BRI ERTZAN10FHEEF A F]$21.50 CALL expiry DEC, HE2EH, 1F
= 100#3 EE R ZHAN,

IGE = $5/F, FEMFEERIKE
MR E = 2555 ($0.28/$0.30)
SR
IGIA® =2x10x$5

= $100

REBTETRS, EREFEFLIAERIT, RITESCERMO.5%KWENETE
R, RANIYBCEAR0.72000, MBIBREEZERE, SEMLCEN0.7164,

®REIGHRE = $100/0.7164
= A$139.59
MR ZE = $0.02 x 10 x 100
=320
BREMHEAE = $20/0.7164
= A$27.92
B = A$167.51
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MEA: AT
ZXBEIHEEXFEANENAR, UETRESE,

tihEEiREs
0.5% x JCE

KRrm

PR RELET R

RBME x (BE + IGHF): EATHELMRALRBANKERSNE
THRARHEANEER S, EXNEENRS;

14

RBME x (BE - IGHAF): EATELMRBARMENECRZMNET
HRHEAHEANKERS; BREBEENRS.

2=

(P3-P2)/(T2-T1)

P2 = saHEABI (front future) UM HE
P3 = mHA 5T (next future) 9MN1&
T1 = BI— ARG EIEAR

T2 = EEABIRIEIEA

IG 2

FTCEIEABR FRiEf x 2.5% / 365

TREH R EN 2 *BENIRENESAFENARE,
INC

(Gt g

BEeRE x (AAE/ RBE + EEEH) x KSME
FEBRSE

IEEhEf x 0.8%

IREFIEEL

(Gt g

FERY x (Mg x REHE x (2.5% +/- RITFIE)) / 365

MREERE, HEXIMRITAIR (FIZILBOR) » MREZEEE, WE
RFRITAIE,

|G MARKETS LIMITED Level 15, 55 Collins Street, Melbourne, Vic 3000, Australia
T HITEIE: 1800601818 S B4l +61(03) 9860 1776 F EH: +61(03) 9860 1702
E HBHB: sales.cn@ig.com W IG.com/zh

Bt R B—EAEEIA B A RATIZMAE R

i A ;
_ : [ BEfis WP
o :
24/NEFETREZEAE_ Qg

' 5 BN

A 18]

ATHBENOLIHBARTHETEN, BNUERAMPEMBRIAL
Bo WTEANHE, BINEEEEREADUENEGYN, REERZHMAK
ERRDNEL,

P ASENEOEMNEREY, FERNWE LT A" R. 2IEH
BETIENELYRIRATZAEGLXFFIRAB" Mo

—BRI—NMEAORE, BAREANNBEIET A" RBINIR, A" R EIH
&, "B"RENEREY, MBENNNMEEFT B REINE.

ERXWANEERZIE, HATNEM A" RMIRE TG B mfii. BUR
TEm, "B RNMEAIMETHET A" R,

ERTE i M R R R ET IR

BANWEEE NS AT, BAEMMEN BB X KHMEER), MAs
MSERRRISE R L, EItE, MMSBEINERARENR TR, XL
NEXRERMFFERR T IMER, N—RGETHHEN A" RN1E
m"B" mMERIINIREE), HBRBHITHICHEIC.

WMRATE " L W (B EH&E HEMNNTE) BEKS,
TR SEMZTZER LA (BUtiR 2 aEha#) N,
Rz, MREFEHEE HENNTZRBEMERS, GURETERX,
EAMNES A EHINK I I R £ 5o

fiRC: BBH/RE(TOM-NEXT)214?

BEH /R H (Tom-next)@INCIRFAF B LY HIH R EIFEEREFINC AT
ﬁﬂg_ﬁ‘?&o

UREEBE, INCRE (BEEEARE) BERSERZERZHATHR
g, INCRENTHAREIHRER B 2R ZE. ATRERSZIR, INCR
HEZARR MBI AFBNENEN. MDELZRBINERRA
BAH/XBEE,

FIRXHBAEHEF COMEN, NPE/REBEHTIHH, NRE
ZNEREMED, EEKEAE; NRETNEAENKET, CRE
XHFIE.
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